
Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

LifeBrite Community Hospital of Stokes  (341317) CAH

Maria Parham Medical Center  (340132) RPPS

Mission Hospital McDowell  (340087) RPPS

Northern Regional Hospital  (340003) RPPS

Novant Health Brunswick Medical Center  (340158) RPPS

Novant Health Pender Medical Center  (341307) CAH

Person Memorial Hospital (340159) RPPS

Randolph Hospital  (340123) RPPS

Rutherford Regional Medical Center  (340013) RPPS

Sampson Regional Medical Center (340024) RPPS

Scotland Memorial Hospital (340008) RPPS

Sentara Albemarle Medical Center (340109) RPPS

Swain Community Hospital  (341305) CAH

The Outer Banks Hospital (341324) CAH

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Transylvania Regional Hospital (341319) CAH

UNC Health Johnston - Smithfield  (340090) RPPS

UNC Rockingham Health Care  (340060) RPPS

Washington Regional Medical Center  (341314) CAH

Watauga Medical Center (340051) RPPS

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

AdventHealth Polk  (341322) CAH

Alleghany Memorial Hospital  (341320) CAH

Angel Medical Center (341326) CAH

Ashe Memorial Hospital (341325) CAH

Atrium Health Anson  (340084) RPPS

Atrium Health Lincoln  (340145) RPPS

Atrium Health Stanly  (340119) RPPS

Atrium Health Wake Forest Baptist - Wilkes Medical Center
(340064) RPPS

Betsy Johnson Hospital  (340071) RPPS

Blue Ridge Regional Hospital (341329) CAH

Cape Fear Valley - Bladen County Hospital (341315) CAH

Carteret General Hospital  (340142) RPPS

Central Carolina Hospital (340020) RPPS

Charles A Cannon Jr Memorial Hospital  (341323) CAH

$262,5672$112,891$349,5842$150,30413.7%

$7,1380$2,323$104,7491$34,082-0.3%

$429,7823$176,771$54,7840$22,5334.8%

$2,7530$1,180$205,2791$87,981-0.4%

$96,3711$45,459$342,9572$161,77431.0%

$272,7352$142,907$1,873,19012$981,51436.4%

$244,5402$112,261$1,512,38710$694,29516.6%

$109,5631$40,133$2,125,23114$778,47810.1%

$184,9851$80,637$2,744,32618$1,196,2772.5%

$385,6743$152,550$178,0791$70,438-22.6%

$152,7701$70,431$76,6571$35,34127.7%

$34,4170$12,638$2,642,22318$970,2406.2%

$162,8611$64,677$1,159,9458$460,6491.2%

$29,3730$12,334$320,8552$134,7317.9%

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Chatham Hospital (341311) CAH

Columbus Regional Healthcare System  (340068) RPPS

ECU Health Bertie Hospital  (341304) CAH

ECU Health Chowan Hospital  (341318) CAH

ECU Health Duplin Hospital  (340120) RPPS

ECU Health Edgecombe Hospital  (340107) RPPS

ECU Health Roanoke-Chowan Hospital  (340099) RPPS

Erlanger Western Carolina Hospital  (341328) CAH

FirstHealth Montgomery Memorial Hospital (341303) CAH

Granville Medical Center  (340127) RPPS

Harris Regional Hospital  (340016) RPPS

Highlands-Cashiers Hospital (341316) CAH

Hugh Chatham Health (340097) RPPS

J Arthur Dosher Memorial Hospital (341327) CAH

North Carolina

Impact of Policies on Rural Communities

For more information, please contact The Chartis Center for Rural Health at CCRH@chartis.com.©2025 The Chartis Group, LLC
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Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

1 1 1

2 3

4 45 5

1 CMS Healthcare Cost Report Information System (HCRIS) Q4 2025. Operating margin is computed in accordance with Flex Monitoring
Team guidance. Reported Covid-19 PHE Funds (Worksheet G-3 line 24,50) excluded from operating margin. Adjustments made to
operating margin to reflect full 2% sequester.

2 Budget control Act of 2011
3 Middle class Tax Relief and Job Creation Act of 2012

4 National Center for Rural Health works, 2016
5 The World Bank, 2023
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Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

LifeBrite Community Hospital of Stokes  (341317) CAH

Maria Parham Medical Center  (340132) RPPS

Mission Hospital McDowell  (340087) RPPS

Northern Regional Hospital  (340003) RPPS

Novant Health Brunswick Medical Center  (340158) RPPS

Novant Health Pender Medical Center  (341307) CAH

Person Memorial Hospital (340159) RPPS

Randolph Hospital  (340123) RPPS

Rutherford Regional Medical Center  (340013) RPPS

Sampson Regional Medical Center (340024) RPPS

Scotland Memorial Hospital (340008) RPPS

Sentara Albemarle Medical Center (340109) RPPS

Swain Community Hospital  (341305) CAH

The Outer Banks Hospital (341324) CAH

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Transylvania Regional Hospital (341319) CAH

UNC Health Johnston - Smithfield  (340090) RPPS

UNC Rockingham Health Care  (340060) RPPS

Washington Regional Medical Center  (341314) CAH

Watauga Medical Center (340051) RPPS

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

AdventHealth Polk  (341322) CAH

Alleghany Memorial Hospital  (341320) CAH

Angel Medical Center (341326) CAH

Ashe Memorial Hospital (341325) CAH

Atrium Health Anson  (340084) RPPS

Atrium Health Lincoln  (340145) RPPS

Atrium Health Stanly  (340119) RPPS

Atrium Health Wake Forest Baptist - Wilkes Medical Center
(340064) RPPS

Betsy Johnson Hospital  (340071) RPPS

Blue Ridge Regional Hospital (341329) CAH

Cape Fear Valley - Bladen County Hospital (341315) CAH

Carteret General Hospital  (340142) RPPS

Central Carolina Hospital (340020) RPPS

Charles A Cannon Jr Memorial Hospital  (341323) CAH

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Chatham Hospital (341311) CAH

Columbus Regional Healthcare System  (340068) RPPS

ECU Health Bertie Hospital  (341304) CAH

ECU Health Chowan Hospital  (341318) CAH

ECU Health Duplin Hospital  (340120) RPPS

ECU Health Edgecombe Hospital  (340107) RPPS

ECU Health Roanoke-Chowan Hospital  (340099) RPPS

Erlanger Western Carolina Hospital  (341328) CAH

FirstHealth Montgomery Memorial Hospital (341303) CAH

Granville Medical Center  (340127) RPPS

Harris Regional Hospital  (340016) RPPS

Highlands-Cashiers Hospital (341316) CAH

Hugh Chatham Health (340097) RPPS

J Arthur Dosher Memorial Hospital (341327) CAH

$171,2581$78,343$192,1031$87,8793.3%

$211,8411$79,924$1,931,96313$728,90011.8%

$188,5271$74,369$313,3022$123,59024.3%

$489,5083$200,189$925,0616$378,31226.8%

$159,0621$65,434$981,6297$403,8188.2%

$248,8072$94,670$1,646,83011$626,6118.2%

$323,0952$127,574$1,593,98711$629,385-0.3%

$305,3682$93,032$560,8944$170,880-6.0%

$313,0342$123,334$64,1860$25,28913.0%

$173,9321$75,001$589,4124$254,15913.1%

$226,0312$95,083$1,705,59211$717,4827.0%

$44,9700$20,903$122,5061$56,944-35.9%

$163,1541$68,476$1,282,4859$538,261-29.4%

$198,7941$80,175$639,9124$258,07910.3%

Impact of Policies on Rural Communities
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35% Medicare Bad Debt Reimburesment Cut

Sequestration
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Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

LifeBrite Community Hospital of Stokes  (341317) CAH

Maria Parham Medical Center  (340132) RPPS

Mission Hospital McDowell  (340087) RPPS

Northern Regional Hospital  (340003) RPPS

Novant Health Brunswick Medical Center  (340158) RPPS

Novant Health Pender Medical Center  (341307) CAH

Person Memorial Hospital (340159) RPPS

Randolph Hospital  (340123) RPPS

Rutherford Regional Medical Center  (340013) RPPS

Sampson Regional Medical Center (340024) RPPS

Scotland Memorial Hospital (340008) RPPS

Sentara Albemarle Medical Center (340109) RPPS

Swain Community Hospital  (341305) CAH

The Outer Banks Hospital (341324) CAH

$46,5000$11,115$72,9690$17,443-3.3%

$453,7043$188,089$2,405,05116$997,0475.1%

$138,3701$58,585$937,2646$396,831-3.1%

$00$0$2,084,99614$849,143-12.9%

$82,9591$35,866$2,160,62114$934,09519.4%

$12,4800$5,597$76,5601$34,337-3.9%

$132,5981$51,417$585,4894$227,032-11.5%

$101,5101$30,021$2,596,47117$767,879-10.6%

$193,9921$86,683$1,371,9509$613,04111.3%

$152,3151$67,192$1,392,7499$614,396-0.5%

$775,6195$337,701$2,843,59519$1,238,0899.1%

$467,4553$202,089$2,932,40820$1,267,7295.8%

$34,7700$14,149$88,7461$36,1154.0%

$295,0472$139,497$1,033,0447$488,41824.2%

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Transylvania Regional Hospital (341319) CAH

UNC Health Johnston - Smithfield  (340090) RPPS

UNC Rockingham Health Care  (340060) RPPS

Washington Regional Medical Center  (341314) CAH

Watauga Medical Center (340051) RPPS

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

AdventHealth Polk  (341322) CAH

Alleghany Memorial Hospital  (341320) CAH

Angel Medical Center (341326) CAH

Ashe Memorial Hospital (341325) CAH

Atrium Health Anson  (340084) RPPS

Atrium Health Lincoln  (340145) RPPS

Atrium Health Stanly  (340119) RPPS

Atrium Health Wake Forest Baptist - Wilkes Medical Center
(340064) RPPS

Betsy Johnson Hospital  (340071) RPPS

Blue Ridge Regional Hospital (341329) CAH

Cape Fear Valley - Bladen County Hospital (341315) CAH

Carteret General Hospital  (340142) RPPS

Central Carolina Hospital (340020) RPPS

Charles A Cannon Jr Memorial Hospital  (341323) CAH

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Chatham Hospital (341311) CAH

Columbus Regional Healthcare System  (340068) RPPS

ECU Health Bertie Hospital  (341304) CAH

ECU Health Chowan Hospital  (341318) CAH

ECU Health Duplin Hospital  (340120) RPPS

ECU Health Edgecombe Hospital  (340107) RPPS

ECU Health Roanoke-Chowan Hospital  (340099) RPPS

Erlanger Western Carolina Hospital  (341328) CAH

FirstHealth Montgomery Memorial Hospital (341303) CAH

Granville Medical Center  (340127) RPPS

Harris Regional Hospital  (340016) RPPS

Highlands-Cashiers Hospital (341316) CAH

Hugh Chatham Health (340097) RPPS

J Arthur Dosher Memorial Hospital (341327) CAH

Impact of Policies on Rural Communities

For more information, please contact The Chartis Center for Rural Health at CCRH@chartis.com.©2025 The Chartis Group, LLC
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Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

1 1 1

2 3

4 45 5

1 CMS Healthcare Cost Report Information System (HCRIS) Q4 2025. Operating margin is computed in accordance with Flex Monitoring
Team guidance. Reported Covid-19 PHE Funds (Worksheet G-3 line 24,50) excluded from operating margin. Adjustments made to
operating margin to reflect full 2% sequester.

2 Budget control Act of 2011
3 Middle class Tax Relief and Job Creation Act of 2012

4 National Center for Rural Health works, 2016
5 The World Bank, 2023
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Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

LifeBrite Community Hospital of Stokes  (341317) CAH

Maria Parham Medical Center  (340132) RPPS

Mission Hospital McDowell  (340087) RPPS

Northern Regional Hospital  (340003) RPPS

Novant Health Brunswick Medical Center  (340158) RPPS

Novant Health Pender Medical Center  (341307) CAH

Person Memorial Hospital (340159) RPPS

Randolph Hospital  (340123) RPPS

Rutherford Regional Medical Center  (340013) RPPS

Sampson Regional Medical Center (340024) RPPS

Scotland Memorial Hospital (340008) RPPS

Sentara Albemarle Medical Center (340109) RPPS

Swain Community Hospital  (341305) CAH

The Outer Banks Hospital (341324) CAH

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Transylvania Regional Hospital (341319) CAH

UNC Health Johnston - Smithfield  (340090) RPPS

UNC Rockingham Health Care  (340060) RPPS

Washington Regional Medical Center  (341314) CAH

Watauga Medical Center (340051) RPPS

$250,7232$106,475$148,9111$63,2388.9%

$1,171,9488$517,936$4,526,30030$2,000,37215.3%

$85,3551$38,466$674,0074$303,749-13.4%

$00$0$80,1461$37,676-13.9%

$121,2351$61,816$2,832,13819$1,444,0680.5%

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

AdventHealth Polk  (341322) CAH

Alleghany Memorial Hospital  (341320) CAH

Angel Medical Center (341326) CAH

Ashe Memorial Hospital (341325) CAH

Atrium Health Anson  (340084) RPPS

Atrium Health Lincoln  (340145) RPPS

Atrium Health Stanly  (340119) RPPS

Atrium Health Wake Forest Baptist - Wilkes Medical Center
(340064) RPPS

Betsy Johnson Hospital  (340071) RPPS

Blue Ridge Regional Hospital (341329) CAH

Cape Fear Valley - Bladen County Hospital (341315) CAH

Carteret General Hospital  (340142) RPPS

Central Carolina Hospital (340020) RPPS

Charles A Cannon Jr Memorial Hospital  (341323) CAH

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Chatham Hospital (341311) CAH

Columbus Regional Healthcare System  (340068) RPPS

ECU Health Bertie Hospital  (341304) CAH

ECU Health Chowan Hospital  (341318) CAH

ECU Health Duplin Hospital  (340120) RPPS

ECU Health Edgecombe Hospital  (340107) RPPS

ECU Health Roanoke-Chowan Hospital  (340099) RPPS

Erlanger Western Carolina Hospital  (341328) CAH

FirstHealth Montgomery Memorial Hospital (341303) CAH

Granville Medical Center  (340127) RPPS

Harris Regional Hospital  (340016) RPPS

Highlands-Cashiers Hospital (341316) CAH

Hugh Chatham Health (340097) RPPS

J Arthur Dosher Memorial Hospital (341327) CAH

Impact of Policies on Rural Communities
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Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

1 1 1

2 3

4 45 5

1 CMS Healthcare Cost Report Information System (HCRIS) Q4 2025. Operating margin is computed in accordance with Flex Monitoring
Team guidance. Reported Covid-19 PHE Funds (Worksheet G-3 line 24,50) excluded from operating margin. Adjustments made to
operating margin to reflect full 2% sequester.

2 Budget control Act of 2011
3 Middle class Tax Relief and Job Creation Act of 2012

4 National Center for Rural Health works, 2016
5 The World Bank, 2023
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Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

LifeBrite Community Hospital of Stokes  (341317) CAH

Maria Parham Medical Center  (340132) RPPS

Mission Hospital McDowell  (340087) RPPS

Northern Regional Hospital  (340003) RPPS

Novant Health Brunswick Medical Center  (340158) RPPS

Novant Health Pender Medical Center  (341307) CAH

Person Memorial Hospital (340159) RPPS

Randolph Hospital  (340123) RPPS

Rutherford Regional Medical Center  (340013) RPPS

Sampson Regional Medical Center (340024) RPPS

Scotland Memorial Hospital (340008) RPPS

Sentara Albemarle Medical Center (340109) RPPS

Swain Community Hospital  (341305) CAH

The Outer Banks Hospital (341324) CAH

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Transylvania Regional Hospital (341319) CAH

UNC Health Johnston - Smithfield  (340090) RPPS

UNC Rockingham Health Care  (340060) RPPS

Washington Regional Medical Center  (341314) CAH

Watauga Medical Center (340051) RPPS

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

AdventHealth Polk  (341322) CAH

Alleghany Memorial Hospital  (341320) CAH

Angel Medical Center (341326) CAH

Ashe Memorial Hospital (341325) CAH

Atrium Health Anson  (340084) RPPS

Atrium Health Lincoln  (340145) RPPS

Atrium Health Stanly  (340119) RPPS

Atrium Health Wake Forest Baptist - Wilkes Medical Center
(340064) RPPS

Betsy Johnson Hospital  (340071) RPPS

Blue Ridge Regional Hospital (341329) CAH

Cape Fear Valley - Bladen County Hospital (341315) CAH

Carteret General Hospital  (340142) RPPS

Central Carolina Hospital (340020) RPPS

Charles A Cannon Jr Memorial Hospital  (341323) CAH

Provider Name/Number Provider
Type

Operating
Margin

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Annual Revenue
Lost

Potential Job
Loss

Potential GDP
Loss

Chatham Hospital (341311) CAH

Columbus Regional Healthcare System  (340068) RPPS

ECU Health Bertie Hospital  (341304) CAH

ECU Health Chowan Hospital  (341318) CAH

ECU Health Duplin Hospital  (340120) RPPS

ECU Health Edgecombe Hospital  (340107) RPPS

ECU Health Roanoke-Chowan Hospital  (340099) RPPS

Erlanger Western Carolina Hospital  (341328) CAH

FirstHealth Montgomery Memorial Hospital (341303) CAH

Granville Medical Center  (340127) RPPS

Harris Regional Hospital  (340016) RPPS

Highlands-Cashiers Hospital (341316) CAH

Hugh Chatham Health (340097) RPPS

J Arthur Dosher Memorial Hospital (341327) CAH

Impact of Policies on Rural Communities
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Bad Debt Reimbursement Cut
35% Medicare Bad Debt Reimburesment Cut

Sequestration
2% Inpatient and Outpatient Medicare Revenue Cut

1 1 1

2 3

4 45 5

1 CMS Healthcare Cost Report Information System (HCRIS) Q4 2025. Operating margin is computed in accordance with Flex Monitoring
Team guidance. Reported Covid-19 PHE Funds (Worksheet G-3 line 24,50) excluded from operating margin. Adjustments made to
operating margin to reflect full 2% sequester.
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